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Cytochroma is a clinical stage specialty pharmaceutical company
developing new vitamin D therapies for the chronic kidney
disease (CKD) market. Our focus is on the treatment of vitamin D
insufficiency and secondary hyperparathyroidism associated with
CKD. The overall market for these products is valued at more
than $850 million per year in the United States (U.S.) alone and is
expected to grow to $1.4 billion by 2013.

Cytochroma intends to be a dominant supplier of vitamin D
therapies for the CKD market and is well positioned to succeed. We
have three new products in development (and the technology to
design more) that address shortcomings of current therapies, and
we have a strong management team that not only includes the key
individuals who developed one of the leading competing products,
but also has a proven track record of successfully commercializing
vitamin D therapies in the CKD market.

Three of our products are currently in human clinical trials, in both
Canada and the U.S. All of these products address the need for
better and safer control of the clinical consequences of vitamin D
insufficiency in CKD patients.

Cytochroma recently entered into a partnership with Mitsubishi
Tanabe Pharma Corporation (MTPC). We will work together to co-
develop and co-commercialize CTA018 in the U.S. MTPC is solely
responsible for commercialization in Asia. This partnership included
an equity investment and a substantial up-front payment, with the
possibility of up to $85M in total payments if all milestones are met.

Attractive partnerships such as this provide Cytochroma with
important research funding and will help accelerate market
penetration. Cytochroma is working to develop further partnerships
for other products and geographical locations. These partnerships
will enhance the value of the portfolio as well as help fund the
Company to sustainability.
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$8.3 million

GrowthWorks' advice was extremely valuable
in developing our partnership with MTPC, and
both GrowthWorks and MTPC participated in
our recent $45 million financing. GrowthWorks
Canadian Fund has been a superb investor
providing strong financial support, excellent
guidance in business development
negotiations, and opening doors to potential
investors and partners.

Cytochroma looks forward to bringing our
vitamin D therapies to market and improving
the lives of CKD patients suffering from
diseases related to vitamin D insufficiency.

Charlie Bishop, PhD, President and CEO
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ective November 29, 2005, the Fund

purchased the assets of Canadian Science and Technology Growth Fund Inc. and Capital Alliance Ventures Inc. in exchange for Class A
shares distributed to former shareholders of those investment funds. Effective October 24, 2008, the Fund purchased the assets of ENSIS
Growth Fund Inc. in exchange for Class A shares distributed to former shareholders of that investment fund.
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