


This interim management report of fund performance contains financial highlights but does not contain 
either the interim or annual financial statements for GIC Shares (series 2) (the “Series”) of Working 
Opportunity Fund (EVCC) Ltd. (the “Fund” or “WOF”) Class A Shares. You can get a copy of the interim 
or annual financial statements at your request, and at no cost, by calling 1-800-563-3863, by writing to us 
at Working Opportunity Fund (EVCC) Ltd., 2600-1055 West Georgia Street, P.O. Box 11170 Royal 
Centre, Vancouver, British Columbia V6E 3R5 or by visiting our website at www.growthworks.ca or 
SEDAR at www.sedar.com.  Shareholders may also contact us using one of these methods to request a 
copy of the Fund’s proxy voting policies and procedures or proxy voting disclosure record.  The Fund 
consists of the Venture Series (which consists of the Balanced, Growth, Financial Services and GIC 
shares) and the Commercialization Series. All Venture Series participate in the same venture investment 
portfolio. Non-venture investments vary depending on the particular series of Class A shares purchased 
and range from guaranteed investment certificates (GICs) to investments linked to Canadian market 
equities.  We call funds used to make non-venture investments, “Directed Funds”. Unless otherwise 
stated, all information in this report relates only to the Series. 
 
In this report “GAAP NAV” refers to net assets determined in accordance with Canadian generally 
accepted accounting principles as presented in the financial statements of the Series. “Pricing NAV per 
Share” means the price for purchasing, redeeming or switching shares of WOF calculated in accordance 
with the Fund’s valuation policies and procedures and “Pricing NAV” means the total Pricing NAV of all 
Class A shares of the Fund, or where referring to one or more particular series of shares, then the total 
Pricing NAV of those series only.  We calculate the Pricing NAV per share by adjusting GAAP NAV for the 
cost of commissions paid to dealers on the sale of shares over the eight year period that the Fund 
typically has that share capital.   
 
Our manager (the “Manager”) and principal distributor is Growth Works Capital Ltd., part of the venture 
capital operating division of Matrix Asset Management Inc. which manages several retail venture capital 
funds (RVCs) across Canada.  
 
This report contains forward looking statements.  These statements primarily relate to assessments of the targeted timing of exits (also 
referred to as divestments) from the Fund’s venture investment portfolio, future economic and market conditions, including mergers and 
acquisitions (“M&A”) and initial public offering (“IPO”) market conditions, portfolio development and value increases and the adoption of 
International Financial Reporting Standards (“IFRS”). Such information has been included to assist readers with assessing the maturity 
of the Fund’s venture portfolio, recent developments in the Fund's operating climate and possible future developments that may affect 
Fund performance.  All forward looking statements are based on management’s current beliefs and assumptions which are subject to 
numerous risks and uncertainties.  Statements with respect to targeted timing of and proceeds from venture portfolio exits are based on 
management’s beliefs and assumptions with respect to a range of factors, including M&A and IPO market conditions generally and 
within the sectors in which portfolio companies operate, market potential of technologies and products under development or offered by 
portfolio companies, the management, intellectual property rights, performance and stage of development of portfolio companies and 
the portfolio companies’ need for and access to further financing. While management considers such beliefs and assumptions to be 
reasonable based on information currently available to it, no assurance can be given that such beliefs and assumptions will prove to be 
correct or with respect to the actual timing of or proceeds from venture portfolio exits.  Events or circumstances may cause actual 
results to differ materially from those expressed or implied by such forward looking statements as a result of numerous known and 
unknown risks and uncertainties, including, but not limited to, those associated with economic and market conditions, including M&A 
and IPO market conditions, portfolio companies’ development and value increases and achievement of milestones for developing 
products, technologies or services, including those for which markets are not yet established and may never be established, access to 
needed financing, portfolio companies’ ability to attract and retain key management and employees and establish and protect 
intellectual property rights, and other risks identified in the Fund’s prospectus. Most of these factors are beyond the control of the Fund 
and its Manager.  Neither the Fund nor its Manager assumes any obligation to update any of the forward looking statements made in 
this report.   
 
























