
Your Opportunity  
to Invest in  
New Brunswick

Elected President of the New Brunswick Federation of 
Labour in May 2005, Michel Boudreau’s contribution to 
the labour movement also includes a long time association 
with CUPE Nursing Home, where he served three terms 
as president of the Council of Nursing Homes (CUPE) and 
participated in the Education Committee.

Education continues to be a focus for Michel. A board 
member of GrowthWorks Atlantic Venture Fund (GWAVF) 
since June of 2005, Michel, along with fellow board 
members, works hard to raise awareness of the Fund. 

“I encourage members and workers to consider investment 
options like GWAVF that help our province by supporting 
small and medium sized companies that provide good-
paying, local jobs and help grow the local economy,” says 
Michel.

Michel is also dedicated to getting the message out to 
members about the GWAVF Payroll Savings Plan. The 
Payroll Savings Plan provides workers with an easy way to 
ensure they are saving for retirement and benefiting from 
significant tax savings with investments in GWAVF. 

“We have identified to government the benefits of offering 
higher tax credits for investing in GWAVF,” adds Michel. 
In addition to RRSP eligibility, federal and NB provincial 
governments each currently offer a 15% tax credit on 
investments in the Fund.

As a board member, Michel participates in reviewing the 
New Brunswick companies that have been identified by 
the GWAVF management team as potential investment 
candidates.

“I’m impressed with the companies we 
have here in New Brunswick and I am 
encouraged to see investment capital 
staying in our community. I think it’s very 
important to invest in our own province, 
our community and local companies.” 
Michel points to Virtual Expert Clinics, a 
Fredericton-based company that provides 
a web-based product focused on helping 
in the treatment of children with autism, as 
an example of the innovative technology 
being developed locally and marketed 
internationally.

“I encourage members to talk to their 
investment advisors and ask about 
GrowthWorks Atlantic Venture Fund to 
determine if this investment is right for you. 
To me, investing where I live and work just 
makes good sense.”
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*Tax savings per dollar invested on a $5,000 purchase are approximately 70% with a 
$75,000 taxable income in New Brunswick, a $63,000 taxable income in Newfoundland
and Labrador, and a taxable income in PEI over $120,888. †Federal tax credits are 
available on the first $5,000 invested in retail venture capital funds (RVCs) each year 
and provincial tax credits are available on the first $5,000 invested each year (NS at 
20%; NL at 15%; NB at 15%). A PEI tax credit is not currently available. The Fund 
intends to apply for registration as an RVC in PEI when an RVC program is adopted. 
Tax credits are subject to certain conditions including repayment if shares are not held 
for eight years. RRSP contribution tax savings are subject to certain conditions, are not 
unique to the Fund, and amounts are taxable when withdrawn. Commissions, trailing 
commissions, management fees and expenses all may be associated with investments 
in RVCs. RVCs are not guaranteed, their values change frequently and past performance 
may not be repeated. Read the prospectus of GrowthWorks Atlantic Venture Fund Ltd. 
before investing. Effective December 16, 2005, GrowthWorks Atlantic Venture Fund Ltd. 
purchased the assets of Workers Investment Fund Inc. in exchange for Class A shares 
(Balanced Series) distributed to former shareholders of that fund. Paid in part by the 
manager of the Fund.  

Save up to $3,500 on 
your taxes.
Get the GrowthWorks Atlantic Venture 
Fund working for you. 

GrowthWorks Atlantic Venture Fund offers investors 
three major benefits: up to 70% tax savings on 
your investment, experienced venture capital 
management, and the satisfaction of knowing your 
investment is supporting the growth of emerging 
businesses across the Atlantic provinces. 

Save 15¢ Federal Tax Credit†

Plus 15¢ Provincial Tax Credit†

Plus 40¢ Approximate tax savings 
with RRSP contribution

Total 70¢ Savings on your taxes*

Balanced Shares: For every dollar you invest in  
GrowthWorks Atlantic Venture Fund, you can save  
up to 70 cents* on your taxes.
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For More information:

Call 1.877.223.8637 

or visit

www.growthworks.ca/atlantic


